OvHamuka pbiHKa obnuraummn
Hepensa 26 cheBpans - 1 mapTa

Ha MupoBbiX (OUHAHCOBLIX pPbIHKAX CeYac MOXHO Habnoaatb pPsa KNH4YeBbIX
TEeHOEHUMI 1 cOObITUIA, OKa3blBaOLWMX BINSIHME HA pa3fnyHble akTUBbl U MHBECTULINN.

Bo-nepBbIX, POCCUNCKMIA PLIHOK 06NIMraLmnin CTOMKHYICS CO CHMXXEHUEM AOXOAHOCTU, YTO
CBSI3aHO C BbICOKMM YypOBHeM UH@nsumn, gocturwimm 15,1%. 310 MOXeT npuBecTn K
NoBbILLEHMIO KnoveBon cTaBku LleHTpobaHka B Gnvkanwee Bpemsa. Pybnb, ¢ apyron
CTOPOHbI, yKpenunca go ypoeHa 90 pybnen 3a ponnap, o4Hako LeHbl Ha HedTb
npodosKatoT konebaTbCs, YTO co3faeT AaBrneHne Ha SHepPreTMYECKUn CEKTOP U MOXET
NOBMWSATb HA KypC BantoTbl.

B CLIA depepanbHaa pesepBHasi cuCTeMa COXpPaHSIET XECTKYH PUTOPUKY, OAHAKO
WMHBECTOPbI pearnpyroT NOMOXUTENbHO Ha JaHHbIe MO CTaBKaM, YTO CNOCOBCTBYET pOCTY
Ha UMHaAHCOBbLIX pblHKax cTpaHbl. CuTyauma B EBpone oOTNMYaETCA CHWXKEHUEM
MHPNALMM 1, KaK pe3ynbTaT, YMEHbLUEHMEM AOXOAHOCTM eBponenckmx obnuraumn. B
pas3BMBaKLINXCA CTpaHax npeobnagaetr obwWMin pocT, U CeKTop 3amMellaroLmx
obnuraumi octaeTcsa npmBrekaTesibHbIM 4519 UHBECTOPOB.

Ha mmnpoBom pbiHKe HedTK HabntogaeTcs yBenuyeHue 3anacos B CLUA, 4To okasbiBaeT
AasrieHue Ha ueHbl. OgHako aKcnepTbl MPOrHO3MPYHT NX BOCCTaHOBIEHNE B bnuxaniiee
BpeMsi, 0COBEHHO C y4eTOM BO3MOXHOro cornaweHnus OMNEK+ o npoaneHun cokpalleHns
nobbiun.

PaCCMOTpMM OOXOOHOCTK O0JITOBOro pblHKa Ha KOHKPETHbIX Ll,I/Id)anZ




PbiHok O®3 nokasan cpegHioo goxogHoctb 12,31% B Havane Hegenu; K NATHUUE
nokasartenb n3meHunca n coctasnn 12,28%.

BAOO

Lox-Tb, %

CpegHsis poxogHoctb BOO B Havane Hepgenn coctaBuna 15,89%. [Mokasatenb
N3MeHUNCS K KoHLY Hegenn o 15,54%.
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